Girdejiler iicin we maya iicin salgytlar babatda iki gezek
salgyt salynmagyny aradan ayyrmak hakynda Tiirkmenistanyn
Hokiimeti bilen Bahreyn Patysalygynyn Hokiimetinin arasynda

KONWENSIYA

TURKMENISTANYN H(")K@'IMETI WE BAHREYN
PATYSALYGYNYN HOKUMETI

Girdejiler ligin we maya li¢in salgytlar babatda iki gezek salgyt salynmagyny
aradan ayyrmak hakynda Konwensiya baglasmagy isldp, sular barada
sertlesdi:

I BAP. KONWENSIYANYN ULANYLYAN UGURLARY

1-nji madda
Konwensiya 6zi barada ulanylyan taraplar

Su Konwensiya Sertlesydn Dowletlerii birinifi ya-da ikisinin-de
dahyllysy bolup duryan taraplar babatda ulanylyar.

2-nji madda
Konwensiyanyn tiisir edyin salgytlary

1. Su Konwensiya Sertlesydn Dowlet ya-da onuil syyasy-¢dk diiziimi,
ya-da yerli 6z-6ziinii dolandyrys edarasy tarapyndan girdejiler {icin we maya
icin salgytlary almagyn wusulyna garamazdan, sol salgytlar babatda
ulanylyar.

2. Girdejilerii umumy mogberinden, mayanyi umumy mdgberinden
ya-da girdejilerifi, ya mayanyn ayry-ayry bdleklerinden alynyan &hli
salgytlar, sol sanda gozgalyan ya-da  gozgalmayan emlégi
ayrybasgalamakdan alynyan salgytlar, kérhanalar tarapyndan télenilyén
zéhmet ya-da aylyk hakynyil umumy jeminden alynyan salgytlar, seyle hem
mayanyn artmagy boyunca girdejilerden alynyan salgytlar girdeji {icin we
maya ii¢in salgytlar hasaplanylyar.

3. Konwensiya degisli bolan salgytlar, hususan-da, sular bolup duryar:

a) Tiirkmenistanda:

edara gorniisli taraplaryii peydasy (girdejisi) tigin salgyt;

sahsy adamlaryii girdejileri tigin salgyt;

emlék salgydy




(mundan beyldk «Tiirkmen salgytlary» diylip atlandyrylyar);
b) Bahreynde:

22/1979-daky Amiri Jarnamasyna layyklykda t6lemige degisli girdeji
salgydy
(mundan beyldk «Bahreyn salgydy» diylip atlandyrylyar).

4. Seyle hem su Konwensiya ofia gol ¢ekilen seneden sofi bar bolan
salgytlara gosmaca ya-da olaryii yerine alynjak birmerizes ya barabar
salgytlar babatda ulanylar. Sertlesydn Dowletlerin ygtyyarly edaralary
dzlerinin salgyt kanunlaryna girizilen islendik diiypli iytgetmeler barada bir-
birine habar berer.

I1 BAP. KESGITLEMELER

3-nji madda
Umumy kesgitlemeler

1. Eger yazgydan basgaca many gelip ¢ykmayan bolsa, su
Konwensiyanyii maksatlary ti¢in:

a) «Bahreyn» adalgasy—-Bahreyn Patysalygynyi c¢éklerini, edil sonuri
yaly, halkara hukugyna layyklykda Bahreynin 6zygtyyarly hukuklaryny we
yurisdiksiyasyny amala asyryan defiz ¢éklerini, detiiz diiyblini, topragynyi
asagyny anladyar;

b) Tiirkmenistan adalgasy - halkara hukugyna layyklykda
Tirkmenistanynl Ozygtyyarly hukuklary we yurisdiksiyasy degisli bolan
«deniz zoloklary» (sol sanda deniz we suwasty zoloklary) bilen bilelikde
guryyer  serhetlerinifi  ¢#klerinddki  zolaklary Oziine  birlesdiryén
Tirkmenistanyi ¢édklerini afiladyar;

¢) «tarap» adalgasy islendik sahsy adamy, kompaniyany ya-da
taraplaryii islendik beyleki birlegigini ariladyar;

d) «kompaniya» adalgasy islendik korporatiw birlesméni ya-da salgyt
salmak maksatlary li¢in korporatiw birlesme hokmiinde garalyan islendik
beyleki guramany ya-da Sertlesydn Dowletlerii birinifi ya-da beylekisinii
kanunlaryna layyklykda korporasiya hokmiinde hasaba alnan, ya-da ykrar
edilen islendik beyleki edara gdrniisli tarapy arnladyar;

e) «kdrhanay adalgasy islendik telekecilik isini amala agyrmak ii¢in
ulanylyar;

i) «Sertlesydn Dowletlerii biriniti k#rhanasy» we «Sertlesyin
Dowletlerin  beylekisinit  kdrhanasy» adalgsy degislilikde Sertlesyian
Dowletlerifi birinifi dahyllysy tarapyndan dolandyrylyan kérhanany we




Sertlesyan Dowletlerifi beylekisinifi dahyllysy tarapyndan dolandyrylyan
kérhanany anladyar;

f) «halkara gatnatmasy» adalgasy hakyky yolbasgy edarasy Sertlegyén
Déwletlerifi birinde verlesyédn k#rhana tarapyndan ulanylyan defiz ya-da
howa giimisinifi amala agyryan islendik gatnatmasyny afiladyar, seyle defiz
ya-da howa gimisinifi difie Sertlesyan Dowletlerifi beylekisinde yerlegyin
yerlerifi arasynda gatnatma {igin ulanylyan halatlary muna girmeyir;

g) «ygtyyarly edara» adalgasy:

(i) Tirkmenistan  barada ulanylanda — Tirkmenistanyn =~ Maliye
ministrligini we Tirkmenistanyni Bas dowlet salgyt gullugyny ya-da olaryi
ygtyyarly edilen wekilini;

(ii) Bahreyn barada ulanylanda — Maliye ministrligini ya-da onuii
ygtyyarly edilen wekilini;

«milli tarap» adalgasy Sertlesyén Déwlet babatda:

(i) Sertlesyan Dowletifl milletinden bolan islendik sahsy adamy; we

(ii) seyle derejeli hukuk yagdayyny Sertlesyéin Dowletde ulanylyan
kanunlar esasynda alan islendik edara gOrniisli tarapy, sereketi ya-da
assosiasiyany ailladyar.

(i) «telekegilik igi» adalgasy hiindr hyzmatlaryny etmegi we garagsyz
hisiyetli beyleki isi yerine yetirmegi 6z igine alyar.

2. Eger yazgydan basgaca many gelip ¢ykmayan bolsa, Sertlesyén
Doéwletit su Konwensiyany ulanan mahaly Konwensiyada kesgitlemesi
berilmedik islendik adalga sol Déwletin Konwensiya degisli bolan salgytlar
baradaky kanungylygynda sol pursatda ofa beryén manysyna eye
bolmalydyr, sunda bu Dowletiii hereket edydn salgyt kanungylygyna

layyklykda onuii islendik manysyna bu Dowletii beyleki kanunlaryna
layyklykda bu adalga berilyan manysyndan yokary many berilyér.

4-nji madda
DAHYLLYSY

1. Su Konwensiyanyii maksatlary tigin «Sertlesydn Dowletlerinl birinin
dahyllysy» adalgasy:

Bahreyn bolan halatda, Bahreyn Patysalygyny, onutl yerli hdkimiyet
edaralaryny, onuii kanun bilen tassyklanan islendik edarasyny we Bahreynifi
kanungylygy boyunga Bahreynifi ¢éklerinde yasayan ya-da onuifl dahyllysy,
milli tarapy bolan, ya-da birlesik, ya bolmasa dolandyrys yeri bolan islendik
adamy ariladyar.




Tiirkmenistan bolan halatda, Tiirkmenistanynn kanungylygy boyunca
onuifi yagsayan yeri, hukuk salgysy, hemiselik bolyan yeri, dolandyrs yeri ya-
da islendik sufia mefizes beyleki olceg esasynda salgyt salmaga degisli
islendik adamy, seyle hem onuil islendik edara edig biriligini ya-da
Tiirkmenistanyii yerli hdkimiyet edarasyny atiladyar.

Yone su adalga difie sol Dowletddki cesmelerden alynyan girdeji
babatda ya-da onda yerlesyén maya babatda sol Déwletde salgyt salynmaga
degisli tarapy 6z igine almayar.

2. Eger sahsy tarap 1-nji boliimifl diizgiinlerine layyklykda Sertlesyén
Dowletlerifi ikisinifi-de dahyllysy bolup duryan bolsa, onufl hukuk yagdayy
su usulda kesgitlenilyar:

a) ol difie hemigelik we elyeterli yasayys jayy bolan Déwletin
dahyllysy hasaplanylyar; eger onufl Dowletlerini ikisinde-de hemiselik we
elyeterli yasayys jayy bar bolsa, onda ol onunl haysy Déwletde has ysnysykly
sahsy we ykdysady aragatnasyklary (wajyp béhbitlerinifi merkezi) bar bolsa,
sol Déwletifi dahyllysy hasaplanylyar;

b) eger onuil wajyp béhbitleriniti merkezi bar bolan Dowleti kesgitlédp
bolmasa ya-da onufi Dowletlerini hi¢ birinde hemiselik we elyeterli yasayys
jayy bolmasa, ol difle adat¢a yasayan yeri bolan Dowletin dahyllysy
hasaplanylyar;

¢) eger ol, adatga, Dowletlerini ikisinde-de yasayan bolsa ya-da adat¢a
olaryil hi¢ birinde yasamayan bolsa, ol difie haysy Déwletiit milli tarapy
bolup duryan bolsa, sol Déwletiit dahyllysy hasaplanylyar;

d) eger ol Dowletlerint ikisinini-de milli tarapy bolup duryan bolsa ya-
da olaryi hi¢ birinifi milli tarapy bolmasa, onda Sertlesyéin Dowletlerin
ygtyyarly edaralary bu meseléni 6zara ylalagmak boyunca ¢ozyér.

3. Sahsy tarap dil bolan tarap 1-nji béliimini diizgiinlerine layyklykda
Sertlesydn Dowletlerifi ikisinifi-de dahyllysy bolup duryan bolsa, onda ol
difle Oziinii hakyky dolandyrys yeri yerlesyin Dowletin dahyllysy
hasaplanylyar.

5-nji madda
Hemiselik wekilcilik

1. Su Konwensiyanyii maksatlary {igin «hemiselik wekilgilik» adalgasy
kidrhananyn telekecilik isini doly ya-da bdlekleyin amala agyryan hemiselik
yerini atiladyar.

2. «Hemiselik wekil¢ilik» adalgasy, hususan-da, sulary 6z igine alyar:

a) dolandyrys yerini;




b) boliimi;

¢) edarany;

d) fabrigi;

e) ussahanany we;

d) sahtany, nebit ya-da gaz guyusyny, karyeri ya-da tebigy baylyklary
gozlemek, ¢ykarmak we islip gegmek bilen bagly is gegirilydn bagga bir
islendik yeri;

f) arassalayjy zawody; we

g) beyleki taraplara saklamak hyzmatlaryny edyén tarapyfi ammaryny.

3. Gurlugyk meydancasy ya-da yygnayys ya-da gurnama desgasy difie
olar 12 aydan kdp bolanda hemiselik wekil¢iligi emele getiryir.

4. Su maddanynl sertlerine garamazdan, eger kirhana Sertlegyin
Dowletde gbniiden-gdni ¢ig nebiti ya-da beyleki tebigy uglewodorodlary sol
dowletddki ¢esmeden oziiniii ya-da beylekilerin serigdeleriniii hasabyna
barlamak ya-da g¢ykarmak, ya-da ofia ya-da beylekd degisli bolup, sol
dowletddki desgadan alnan ¢ig nebiti arassalamak bilen mesgullanyan bolsa,
ol sol dowletde hemiselik wekilgiligi bar hem-de 6z igini sol hemiselik
wekilciligin tisti bilen amala agyryar diylip hasaplanylyar.

5. Su maddanyn yokardaky dilizglinlerine garamazdan, «hemiselik
wekilcilik» adalgasy sulary 6z igine almayar:

a) desgalaryni su kérhana degisli harytlary ya-da 6niimleri saklamak,
gbrkezmek ya-da ibermek maksatlary {i¢in ulanylmagyny;

b) kérhana degisli harytlaryn ya-da Onlimlerii gorlarynyn difie
saklamak ya gdrkezmek maksatlary ii¢in saklanylmagyny;

¢) su kdrhana degisli harytlaryn ya-da Oniimleriil gorlarynyfi difie
basga bir ké#rhana tarapyndan gaytadan islemek maksatlary (iigin
saklanylmagyny;

d) hemigelik telekegilik is yerinifi difie harytlary ya-da 6niimleri satyn
almak maksatlary licin ya-da bu kérhananyii maglumatlary toplamak iigin
saklanylmagyny;

e) hemiselik is yerinifi difie su kérhana (gin tayyarlyk goriiji ya-da
komeke¢i hisiyetli bagga bir islendik isi amala asyrmak maksady bilen
saklanylmagyny;

d) hemigelik telekegilik is yeriniii difie isifi (a)-dan—(e) ¢enli kici
boliimlerde gorkezilen gorniigleriniii islendik usulda utgasdyrylmagyny
amala agyrmak {i¢in saklanylmagyny, hemiselik is yerinifi seyle utgasdyrma




netijesinde yiize ¢ykyan jemi isin tayyarlyk goriiji ya-da komekei hisiyetli
bolan sertinde.

6. 1-nji we 2-nji bdliimlerinl diizglinlerine garamazdan, eger (6/7) -nji
bsliimde glirriiti edilydn garagsyz derejeli yumuggydan bagga bir tarap
Sertlesyin Dowletde kédrhananyn adyndan hereket edyén bolsa we sol
kiirhananynn adyndan sertnamalary baglasmaga ygtyyarlygy bar bolsa we
adatga sol ygtyyarlygy ulanyan bolsa, onda eger sol tarapyn (4/5) -nji
bolimde yatlanan isinin goOrniisleri bilen ¢dklenmén, su bdliimin
diizgiinlerine layyklykda hemiselik wekilgiligi hemiselik telekecilik yerine
Owiirmin, hatda eger telekecilik isini hemiselik yerinifi {isti bilen amala
agyryan bolsa-da, sol tarapyit kdrhananyfi peydasyna islendik is1 babatda sol
Doéwletde hemiselik wekileiligi bar kdrhana hasaplanyar.

7. Eger kédrhana Sertlesyén Dowletde telekecilik isini difle aragyny,
dellalyin ya-da garagsyz hukuk yagdayy bolan basga bir islendik
yumuseynyti tsti bilen amala agyryan bolsa, sol taraplar 6z adaty telekecilik
isiniil ¢dklerinde hereket edyan sertde kirhana sol Dowletde hemigelik
wekilgiligi bar hokmiinde garalmaz.

8. Sertlesyan Dowletin birinin dahyllysy bolan kompaniyanyfi beyleki
Sertlesyan Dowletinn dahyllysy bolan kompaniya gbzeggilik edyén ya-da ol
tarapyndan gozegeilik edilyén bolsa, ya-da sol beyleki Dowletde telekegilik
isini (ya hemiselik wekilgiligii iisti bilen, ya-da bagga bir usulda) amala
agyryan bolsa, bu yagdayyn 0©zi sol kompaniyalaryfi biriniit beyleki
kompaniyanyii hemigelik wekil¢iligine dwriilyéndigini anlatmayar.

111 BAP. GIRDEJILERE SALGYT SALMAK

6-njy madda
Gozgalmayan emlikden alynyan girdejiler

1. Sertlesydn Dowletini birinin  dahyllysynyii  beyleki Sertlegyén
Dowletde yerlesydn gozgalmayan emlékden alyan girdejilerine (5ol sanda
oba we tokay hojalygyndan girdejisine) sol beyleki Ddwletde salgytlar
salnyp bilner.

2. «Gozgalmayan emlédk» adalgasy garalyan emligin yerlesyédn yeri
bolan Sertlesyin Déwletinn kanungylygyna layyklykda ofia berilyéin mana eye
bolmalydyr. Bu adalga islendik halatda gozgalmayan emlék babatdaky
kémekgi emlédgi, oba we tokay hojalygynda ulanylyan mallary we enjamlary,
ver eyeciligi, gozgalmayan emldgii Ondiirydn Oniimi babatdaky umumy
hukugytt diizglinleri 6zi barada ulanylyan hukuklary hem-de gazylyp
alynyan peydaly baylyklary, ¢cesmeleri we beyleki tebigy serisdeleri islép




gecmek tligin Owezini dolma hékmiinde tdlenilydn lytgeydn we kesgitli
tolegler iicin hukuklary hem-de gazylyp alynyan peydaly baylyklary,
¢esmeleri we beyleki tebigy serisdeleri isldp geemek ilicin hukugy 6z icine
almalydyr; defiiz, derya we howa giamilerine gozgalmayan emldk hékmiinde
garalmayar.

3.1-nji  bolimin  diizgiinleri  gozgalmayan  emldgi  goni
peydalanmakdan, kdrendd bermekden ya-da bagga bir islendik gorniigde
peydalanmakdan alynyan girdejiler babatda hem ulanylyar.

4. 1-nji we 3-nji boliimlerii diizglinleri kdrhananyn gozgalmayan
emlédginden alynyan girdejiler babatda hem ulanylyar.

7-nji madda
Telekecilik isinden alynyan peyda

1. Eger Sertlesydn Dowletlerifi birinifi kdrhanasy beyleki Sertlesyén
Doéwletde yverlesyin hemiselik wekilhanasynyni iistiinden telekecilik isini
amala asyrmayan bolsa, sol kidrhananyi alyan peydasy difie sol Déwletde
salgyt salynmaga degislidir. Eger kérhana telekecilik isini yokarda agzalan
gbrniisde amala agyryan bolsa, onda kérhananyn peydasyna beyleki
Doéwletde, difie onuni su hemiselik wekilhana degisli bolegi babatda salgyt
salnyp bilner.

2. 3-nji bolimin diizgiinlerini nazara almak bilen, eger bir Sertlesyan
Dowletinl kdrhanasy beyleki Sertlesyin Dowletde telekecilik isini sol yerde
yerlesydn hemigelik wekilgiligini tisti bilen amala agyryan bolsa, onda sol
wekilgiligin hut sonuii yaly ya-da barabar sertlerde hut sonufi yaly ya
barabar is bilen meggullanyan ayrybasgalanan we ayratyn kdrhana bolan
hem-de 6zi hemiselik wekilgiligi bolan k#rhanadan doly garagsyz hereket
edende alyp biljek peydasy Sertlesyén Dowletlerifl her birinde sol hemigelik
wekilcilige degislidir.

3. Hemiselik wekilgiligin peydasynyn mogberi kesgitlenilen mahaly
seyle hemigelik wekilgiligii maksatlary ligin ¢eken ¢ykdajylarynyn, sol
sanda dolandyrys we umumy edara edis c¢ykdajylarynyn hemiselik
wekilgiligin yerlesyén yeri bolan Ddwletde ya-da onun ¢éklerinden dagarda
¢ekilendigine garamazdan, sol ¢ykdajylaryi kemilmegine rugsat berilyér.

4. Eger Sertlesydn Déwletde hemiselik wekilcilige degigli peydanyii
mégberini kdrhananyi peydasynyii umumy mdocberini onunl diirli diiziim
birliklerinifi arasynda barabarlykda paylamak esasynda kesgitlemek adaty
tejribe bolsa, onda 2-nji bélimde hi¢ bir zat bu Sertlesyén Dowlete salgyt
salynmaga degisli peydany adaty kabul edilen paylamak usuly arkaly




kesgitlemegi gadagan etmeyir; yone paylamagyn saylanyp alnan usuly su
maddadaky degisli yorelgelere layyk gelyén netijeleri bermelidir.

5. Hig bir peyda difie ol hemiselik wekilgiligifi kdrhana li¢gin harytlary
ya-da 6niimleri satyn almagy esasynda oria degisli edilip bilinmez.

6. Eger muny tiytgetmek {icin degerli we yeterlik sebépler bolmasa,
yokardaky boliimlerifi maksatlary tigin hemiselik wekilgilige degisli peyda
her yyl sol bir usul arkaly kesgitlenilyér.

7. Eger peyda girdejileritt su Konwensiyanyfi beyleki maddalarynda
ayratyn giirriifii edilydn gorniiglerini 6z igine alyan bolsa, onda su maddanyn
diizglinleri sol maddalaryii diizglinlerine tésir etmeyir.

8-nji madda
Deiiiz, icerki suw we howa gatnatmalary

1. Defiiz ya-da howa gimilerini halkara gatnawlarynda ulanmakdan
alynyan peyda difie kdrhananyni hakykatda dolandyrys kérhanasy yerlesyén
sol Dowletde salgyt salynyar.

2.Eger gdmi gatnaw kirhanasynyil hakyky dolandyrys yeri deiiz
gimisinifi bortunda yerlesydn bolsa, onda ol difie defiiz gdmisinii yazga
duran porty yerlesyén Sertlesyin Dowletde, seyle yazga durlan port
bolmadyk halatda bolsa — dahyllysy defiiz gédmisinifi dolandyryjysy bolup
duryan sol Sertlegysin Dowletde yerlesyar diylip hasap edilyér.

3. 1-nji bdliimifi diizglinleri ulag serisdelerini isletmek boyunga pul-a,
bilelikdiki kirhana ya-da halkara guramasyna gatnagmakdan alynyan peyda
babatda hem ulanylyar.

9-njy madda
Siirikli kdrhanalar

1. Eger:

(a) bir Sertlesyan Dowletin kérhanasy beyleki Sertlesyin Dowletin
kdrhanasyny dolandyrmaga, ona gozeggilik etmége, ya-da onuri mayasyna
gbni ya keseden gatnagyan, ya-da

(b) sol bir adamlar Sertlesydn Dowletifi birinid k#rhanasyny we
Sertlesyan Dowletifi beylekisiniit kédrhanasyny dolandyrmaga, gbzegigilik
etmige ya-da onufi mayasyna goni ya-da keseden gatnasyan bolsa,

we her bir agzalan islendik halatda iki kérhananyn arasynda olaryil
tajircilik we maliye gatnagyklarynda iki garagsyz kédrhananyn arasynda
bolmalysyndan tapawutlanyan sertler doredilydn ya-da bellenilyéin bolsa,
onda k#rhanalaryti birinifi adyna gegirilip bilinjek, yone sol sertlerin




bolmagy sebipli gecirilmedik peyda sol kdrhananyn peydasynyil hasabyna
gosulyp we degislilikde ofia salgyt salnyp bilner.

2.Eger Sertlesyin Dowletleriii biri beyleki Sertlesydn Dowletin
kirhanasyna sol beyleki Dowletde salgyt salnan peydasyny birinji Déwletin
peydasyna gosanda we degislilikde salgyt salanda we seylelikde gogulan
peyda iki kdrhananyfi arasyndaky gatnasyklar iki garagsyz kérhananymn
arasyndaky valy bolan sertde birinji agzalan Dowletini kirhanasynyil adyna
hasaplanylan peyda bolup duryan halatda, onda sol beyleki Déwlet sol
peyda iigin 6ziinde hasaplanylan salgyt barada degisli takyklamany gegirer.
Seyle takyklama kesgitienilen mahaly su Konwensiyanyii beyleki diizgtinleri
bolmalysy yaly nazara alnar, Sertlesyin Dowletlerin ygtyyarly edaralary
bolsa zerur mahaly bir-biri bilen maslahatlagar.

10-njy madda
Diwidendler

1. Bir Sertlesydn Déowletifi dahyllysy bolan kompaniyanyni beyleki
Sertlesyéin Dowletii dahyllysyna toleydn diwidendlerine sol beyleki
Dowletde salgyt salnyp bilner.

2. Yéne seyle diwidendlere olary tdleyin kompaniyany#i 6z dahyllysy
bolan Sertlesyin Déwletinde hem onuil kanungylygyna layyklykda salgytlar
salnyp bilner; emma diwidendleri alyan beyleki Sertlesyin Dowletin

dahyllysy bolsa, onda seyle usulda alynyan salgyt diwidendlerii jemi
mdogberinifi 10 géteriminden k&p bolmaly déldir.

Sertlesyan Dowletlerii  ygtyyarly edaralary su c¢#klendirmeler:
ulanmagyii usulyny 6zara ylalagmak boyunga belldr.

Bu bdliim kompaniya ujundan diwidendler t6lenilyan peyda babatda
salgyt salynmagyna tésir etmeyér.

3. «Diwidendler» adalgasy su maddada ulanylan mahaly
paynamalardan, «jouissance» paynamalaryndan ya-da  «jouissance»
hukuklaryndan (paynamalara ya-da olar fi¢in hukuklara ygtyyar etmek), dag-
magdan kompaniyalarynyt paynamalaryndan, déredis paynamalaryndan we
bergi talaplary bolup durmayan, yone peyda gatnagsmaga hukuk beryén
beyleki hukuklardan alynyan girdejileri, seyle hem peydany paylayan
kompaniya dahyllysy bolup duryan sol Dowletii kanungylygyna layyklykda
paynamalardan alynyan girdejiler yaly seyle salgyt salynmagyna degisli
beyleki korporatiw hukuklardan alynyan girdejileri hem aiiladyar.

4. Eger diwidendleriti hakyky eyesi, bir Sertlesyin Dowletifi dahyllysy
bolmak bilen, diwidendleri téleyin kompaniya 6z dahyllysy bolan beyleki




Sertlesyin Dowletde telekegilik isini sol yerddki hemiselik wekilgiligin tsti
bilen amala agyryan bolsa we diwidendleri tdlemek babatdaky gatnasygy
hakykatdan hem seyle hemiselik wekil¢ilik bilen bagly bolsa, su maddanyn
1-nji we 2-nji béliimleriniii diizglinleri ulanylmayar. Seyle halatda 7-nji
maddanyn diizgiinleri ulanylyar.

5.Eger Sertlesydn Dowletlerii birinifi  dahyllysy bolup duryan
kompaniya beyleki Sertlesydn Dowletden peydany ya-da girdejileri alyan
bolsa, onda sol beyleki Ddwlet sol kompaniyanyn téleyén diwidendlerinden
hi¢ hili salgytlary alyp bilmez, sol diwidendler sol beyleki Dé&wletin
dahyllysyna télenilyén ya-da diwidendleri télemek tigin esas bolyan eyecilik
hakykatdan-da gol beyleki Dowletde yerlesyin hemiselik wekilgilik bilen
bagly bolsa, kompaniyanyii paylanylmadyk peydasyna salgyt salmak, hatda
tolenyin diwidendler ya-da paylanylmadyk peyda sol beyleki Dowletde
emele gelyin peydadan ya-da girdejiden dolulygyna ya-da kem-kés ybarat
bolsa, bu kada ulanylmayar.

11-nji madda
Bergi talaplaryndan girdeji

1. Sertlegyan Doéwletlerini birinde emele gelyidn we beyleki Sertlesyin
Dowletitt dahyllysyna tolenilydn bergi talaplaryndan girdejda sol beyleki
Déwletde salgyt salnyp bilner.

2. Yone bergi talaplaryndan seyle girdejilere olar emele gelyin
Sertlesyidn Dowletde hem sol Dowletifi kanungylygyna layyklykda salgyt
salnyp bilner, emma bergi talaplaryndan alynyan seyle girdejilerifi eyesi
beyleki Sertlesydn Dowletinn dahyllysy bolsa, seyle usulda alynyan salgyt
bergi talaplaryndan alynyan girdejinitl jemi mdgberinifi 10 gdteriminden kdp
bolmaly dildir. Sertlegyén Dowletlerifi ygtyyarly edaralary bu ¢éklendirméni
ulanmagyi usulyny 6zara ylalagmak boyunca belleyérler,

3. 2-nji bolimin diizgiinlerine garamazdan:

a) Bahreynde emele gelydn we Tirkmenistanyil Hokiimetine ya-da
Tiirkmenistanyfi Merkezi bankyna tdlenen bergi talaplaryndan alynyan
girdejiler Bahreyn salgydyndan bosadylyar; ya-da

b) Tiirkmenistanda emele gelyin we Bahreynin Hokiimetine ya-da
Bahreyniii Merkezi bankyna télenen bergi talaplaryndan alynyan girdejiler
Tiirkmenistanyni salgydyndan bosadylyar.

4. «Goterimler» adalgasy su maddada ulanylan mahaly gozgalmayan
emlik tigin berilydn karzyii zamun Upjiingiligine we bergidaryil peydalaryna
gatnagmak {i¢cin hukugynyn bardygyna garamazdan, islendik gorniisdéki
bergi talaplaryndan girdejini we hususan-da, dowletii gymmatly
kagyzlaryndan, obligasiyalaryndan ya-da bergi bor¢namalaryndan girdejini,




sol sanda sol gymmatly kagyzlar we obligasiyalar ya-da bergi borgnamalary
boyunca bayraklary we utuslary atiladyar. Wagty gecirilen tdlegler ligin
jerimelere gu maddanyii maksatlary ti¢in géterimler hokmiinde garalmayar.

5.Eger goterimlerin hakyky eyesi Sertlesydn Dowletlerini birinif
dahyllysy bolmak bilen, goéterimler emele gelyidn beyleki Sertlesyéin
Dowletde telekecilik isini sol yerdiki hemiselik wekilgiligini iisti bilen amala
asyryan bolsa hem-de goéterimlerifi télenilmegine esas bolyan bergi talaby
seyle hemigelik wekilgilik bilen hakykatda bagly bolsa, 1-nji we 2-nji
boliimlerii  diizgiinleri ulanylmayar. Seyle halatda 7-nji maddanys
diizgiinleri ulanylyar.

6. Eger goterimleri toleyji sol Dowletini dahyllysy bolsa, géterimler
Sertlesydn Dowletde emele gelydr diylip hasaplanylyar. Eger gtterimleri
toleyjinii  Sertlesyéin Dowletii  dahyllysydygyna ya-da daldigine
garamazdan, Sertlesydn Dowletde onun goterimlerini tdlenilmegine esas
bolan hemigelik wekilgiligi bar bolsa we sol goéterimleri hem-de olary
tdlemek boyunca ¢ykdajylary seyle hemigelik wekilgilik ¢ekyén bolsa, seyle
goterimler hemiselik wekilgilik yerlesyéin Dowletde emele gelyédr diylip
hasaplanylyar.

7. Eger goterimlerifl toleyjisiniti we hakyky eyesiniil arasyndaky ya-da
olaryi ikisinifi we haysy-da bolsa bir {igiinji tarapyfl arasyndaky ayratyn
gatnagyklar sebdpli goterimleriii t6lenilmegine esas bolan bergi talabyna
degisli goterimlerifi jemi, goterimlerifi toleyjisinini we hakyky eyesinin
arasynda seyle gatnagyklar yok mahaly ylalagylyp bilinjek mégberden kép
bolsa, onda su maddanyni dlizgiinleri difie sotfiky agzalan mogber babatda
ulanylyar. Seyle halatda tolegifi artyan bodlegi su Konwensiyanyii beyleki
diizgiinlerini nazara almak bilen, her bir Sertlesyén Déwletin kanungylygyna
layyklykda salgyt salynmaga 6iikiisi yaly degislidir.

12-nji madda
Awtorlyk hukuklaryndan we ygtyyarnamalardan
alynyan girdejiler

1. Sertlesydn Dowletlerii birinde doreydn we hakyky eyesi beyleki
Sertlesyin Dowletii dahyllysy bolup duryan awtorlyk hukuklaryndan we

ygtyyarnamalardan alynyan girdejilere sol beyleki Dowletde salgyt salnyp
bilner.

2. Emma, awtorlyk hukuklaryndan we ygtyyarnamalardan alynyan
seyle girdejilere hem olaryil doreyén Sertlesydn Dowletinde bu Dowletin
kanungylygyna layyklykda salgyt salnyp bilner, yone, eger awtorlyk
hukuklaryndan we ygtyyarnamalardan alynyan seyle girdejilerin hakyky




eyesi beyleki Sertlesyin Dowletin dahyllysy bolup duryan bolsa, seyle
yagdayda salynyan salgyt awtorlyk hukuklaryndan we ygtyyarnamalardan
alynyan girdejilerifi umumy mdog¢beriniii 10 goteriminden gegmeli dildir.
Sertlesyin Dowletlerini ygtyyarly edaralary ©zara ylalasmak boyunga bu
¢dklendirmini ulanmagyn usulyny belleyérler.

3. «Awtorlyk hukuklaryndan we ygtyyarnamalardan girdejiler»
adalgasy su maddada ulanylan mahaly islendik edebiyat, sungat ya-da ylmy
eserler, sol sanda kinofilmler ii¢in awtorlyk hukuklarynyn, islendik patentis,
sdwda belgisinif, dizaynyfi ya-da modelin, Glitinif, gizlin formulalaryn ya-
da amallar ulgamynyn ulanylmagy ya-da ulanmaga hukuk tg¢in hak, seyle
hem senagat, tdjircilik, ya-da ylmy tejribd degisli maglumatlary
peydalanmak {icin hak hoékmiinde alynyan islendik gorniisddki tSlegleri
aladyar;

4, Eger awtorlyk hukuklarynyndan we ygtyyarnamalardan alynyan
girdejilerii hakyky eyesi, Sertlesydn Dowletlerifi biriniii dahyllysy bolmak
bilen, awtorlyk hukuklaryndan we ygtyyarnamalardan girdejiler emele
gelydn beyleki Sertlesydn Dowletde telekecilik isini sol yerddki hemiselik
wekilciligin sti bilen amala asyryan bolsa, awtorlyk hukuklaryndan we
ygtyyarnamalardan girdejiler tdlenyén hukuk ya-da emldk sol hemiselik
wekilgilik bilen hakykatda hem bagly bolsa, 1-nji we 2-nji bollimlerin
diizgiinleri ulanylmayar. Seyle halatda 7-nji maddanyn diizglinleri ulanylyar.

5. Eger awtorlyk hukuklaryndan we ygtyyarnamalardan girdejileri
toleyjilerin we hakyky eyesinin arasyndaky ya-da olaryn ikisinii we
haysydyr bir basga tarapyn arasyndaky ayratyn gatnasyklar sebépli, dzleri
licin tolenydn hukuga ya-da maglumatlara degisli awtorlyk hukuklaryndan
arasynda seyle gatnasyklar yok mahaly ylalasylyp bilinjek modgberden kép
bolsa, onda su maddanyn diizglinleri difie soriky agzalan mo&cber barada
ulanylyar. Seyle halatda tolegifi artyan bolegi su Konwensiyanyfl beyleki
diizgiinlerini nazara almak bilen, her bir Sertlesyidn Dowletinl kanungylygyna
layyklykda salgyt salynmaga 6nkiisi yaly degislidir.

13-nji madda
Mayanyn artmagy
1.Sertlesyin Dowletlerin  birinin  dahyllysynyii  6-njy maddada
atlandyrylan we beyleki Sertlesyin Dowletde yerlesyin gbzgalmayan emlégi




ayrybasgalamakdan alyan girdejilerine sol beyleki Dowletde salgyt salnyp
bilner.

2. Sertlesydn Dowletlerin birinifi kdrhanasynyfi beyleki Jertlesyéin
Dowletde bar bolan hemigelik wekil¢iliginin tdjircilik emléginifl bir bélegini
diizyidn gozgalyan emldginiil ayrybasgalanmagyndan alynyan girdejiler, sol
sanda seyle hemiselik wekilhananyn (ayratynlykda ya-da tutus kérhana bilen
bilelikde) ayrybasgalanmagyndan alynyan girdejilere sol beyleki Dowletde
salgyt salnyp bilner.

3. Kédrhananyn halkara gatnatmalarynda ulanylyan deniz ya-da howa
gimilerinifi, icerki suw yollary boyunga gatnatmalarda ulanylyan gémilerin
ya-da seyle deiliz, howa ya-da derya gémileriniii ulanylmagy bilen bagly
gozgalyan emligin ayrybasgalanmagyndan alynyan girdejiler difie bu
kdrhananyfi hakyky dolandyrys edarasy yerlesyén sol Sertlesydn Dowletde
salgyt salynmaga degislidir.

4, Sertlegyin Dowletlerinn  birinit  dahyllysynyn bahasy beyleki
Sertlesyidn Dowletde yerlesen gozgalmayan emlék bilen gdniiden-gbni ya-da
gytaklayyn baglylykda 50 goterimden kop bolan paynamalaryn
ayrybasgalanmagyndan alyan girdejilerine sol beyleki Dowletde salgyt
salnyp bilner.

5.1,2,3 we 4-nji boliimlerde gilirrlini edilyinden basga islendik
emlagifi ayrybasgalanmagyndan alnan girdejiler difie emlégi ayrybasgalayan
tarap dahyllysy bolan Sertlesyin Déwletde salgyt salynmaga degislidir.

14-nji madda
Hakynatutma boyunca isden alynyan girdejiler

1. 15, 17 we 18-nji maddalary1i diizgiinlerini nazara almak bilen, eger
difie hakynatutma boyunga is beyleki Sertlesydin Dowletde amala
agyrylmayan bolsa, Sertlesyin Dowletlerii  birinin  dahyllysynyn
hakynatutma boyunga is bilen bagly alyan zihmet haky we beyleki sufia
mefizes hak, difie sol Dowletde salgyt salynmaga degislidir. Eger
hakynatutma boyunga ig seyle gorniigde amala asyrylyan bolsa, onda sunuil
bilen bagly alnan haka sol beyleki Déwletde salgyt salnyp bilner.

2. 1-nji bolimifi dilzgiinlerine garamazdan, Sertlesyin Dowletleri
birinii dahyllysynyii beyleki Sertlesyan Dowletde hakynatutma boyunga
amala asyrylyan is bilen bagly alyan hakyna dific birinji agzalan Déwletde
salgyt salynyar, sunda su sertler berjay edilmelidir:

a) alyjy degisli maliye yylynda baglanyan ya-da tamamlanyan islendik
on iki aylyk déwiirde jemi alnanda 183 giinden gegmeyédn déwrlifi ya-da
dowiirlerit dowamynda beyleki Déwletde bolmaly, we




b) tleg sol beyleki Dowletii dahyllysy dél hakyna tutujy tarapyndan
ya-da onufi adyndan tSlenilyén bolmaly, we

¢) tolegleri tolemek boyunga gykdajylary hakyna tutyjynyn beyleki
Dowletdski hemiselik wekilgiligi ¢ekmeli dél.

3.Su maddanyfi yokardaky diizglinlerine garamazdan, halkara
gatnawlarynda ulanylyan deiliz ya-da howa gémisinig, ya-da icerki suw
yollary boyunga gatnawlarda ulanylyan géminifi bortunda hakynatutma
boyunga amala agyrylyan is bilen bagly alynyan haka bu kirhananyil hakyky
dolandyrys edarasy yerlesyén sol Sertlesyin Dowletde salgyt salnyp bilner.

15-nji madda
Direktorlaryii gonorarlary

Direktorlaryfi gonorarlary we Sertlesydn Dowletlerifi  biriniil
dahyllysynyti beyleki Sertlesydn Dowletifi dahyllysy bolan kompaniyanyii
Direktorlar gefiesinii agzasy hokmiinde alyan sonuti yaly beyleki haklaryna
sol beyleki Déwletde salgyt salnyp bilner.

16-njy madda
Artistler we sportsmenler

1. 7-nji we 14-nji maddalaryii diizgiinlerine garamazdan, Sertlesyén
Dowletlerifi  birinifi  dahyllysynyfl teatryni, kinonyf, radionyn we
telewideniyaniil artisti ya-da sazandasy yaly sungat iggéri hokmiinde ya-da
sportsmen hokmiinde beyleki Sertlesyéin Dowletde amala agyryan 6z sahsy
isinden alyan girdejisine sol beyleki Déwletde salgyt salnyp bilner.

2.Bger sungat isgirinifi ya-da sportsmenifi amala agyryan sahsy
iginden alyan girdejisi sungat isgérinifi ya-da sportsmeniii 6z adyna dil-de,
basga bir tarapyii adyna gegirilyén bolsa, onda 7-nji we 14-nji maddalaryni
diizgiinlerine garamazdan, sol girdeji sungat iggérinii ya-da sportsmeniil isi
amala ayyrylyan Sertlesyan Déwletde salgyt salnyp bilner.

17-nji madda
Pensiyalar

19-njy maddanyti 2-nji béliminiii diizgiinlerini nazara almak bilen,
Sertlesyan Dowletidl dahyllysyna 6tiki hakynatutma ig bilen bagly tdlenyén
pensiyalar we sunuii yaly beyleki hak ditie sol Déwletde salgyt salynmaga
degislidir.




18-nji madda
Déwlet gullugyndan alynyan girdejiler

1. a) Sertlesyin Déwlet ya-da onuil syyasy-¢ék diiziimi, ya-da yerli 6z-
ozini dolandyrys edarasy tarapyndan sahsy adama gol Dowlete, onun
diiziimlerine ya-da edarasyna edy#in gullugy tigin télenyén zdhmet haky we
sunufi yaly beyleki hak difie sol Déwletde salgyt salynmaga degislidir;

b) Emma seyle zihmet haky we beyleki sunufi yaly hak, eger gulluk
beyleki Sertlesyan Dowletde amala agyrylyan bolsa we sahsy adam ol
Dowletift dahyllysy bolsa, difie sol Dowletde salgyt salmaga degislidir, ol:

(i) sol Déwletifi milli tarapy bolmaly; ya-da

(ii) dile gulluk etmek maksady bilen, sol Dowletiii dahyllysy
bolmadyk bolmaly.

2. a) 1-nji bolimin diizgiinlerine garamazdan, Sertlesyén Dowlet, onun
syyasy-¢ik diiziimi ya-da yerli 6z-6ziifli dolandyrys edarasy tarapyndan, ya-
da olaryii doreden gaznalaryndan sol Dowlete, onuii diiziimlerine ya-da
edarasyna edyin gullugy Uigin tdlenyén pensiya we suila mefizes beyleki hak-
hesdekler ditie sol Déwletde salgyt salynmaga degislidir.

b) Emma seyle pensiyalar we beyleki hak, eger sahsy adam beyleki
Sertlesyin Doéwletiti dahyllysy we milli tarapy bolsa, difie gol Dowletde
salgyt salynmaga degislidir.

3. 14, 15, 16 we 17-nji maddalaryii diizginleri Sertlegyin Dowletii,
onufl syyasy-¢ik diiziiminifi ya-da yerli oz-6ziitii dolandyrys edarasynyi
telekecilik isi bilen bagly edilyén gulluk ti¢in zdhmet haky, pensiyalar we
sutta mefizes beyleki hak barada ulanylyar.

19-njy madda
Talyplar

Sertlesyén Dowletlerifi birine gelmeginden 6 beyleki Sertlesydn
Déwletift dahyllysy bolup duryan ya-da bolan we birinji agzalan Déwletde
difie okamak ya-da tejribe gegmek maksady bilen bolyan talyp ya-da tejribe
gecyin tarapyndan yasamak, okamak ya-da tejribe gegmek maksady lgin
alynyan t6legler sol Dowletili ¢éiklerinden dasardaky gesmelerden télenyén
sertlerinde, olara salgyt salynmayar.

20-nji madda
Beyleki girdejiler
1. Sertlesyiin Dowletlerifi biriniti  dahyllysynyfl girdejilerinifi  su
Konwensiyanyi yokardaky maddalarynda gorkezilmedik gdrniisleri olaryn
dorén cesmesine garamazdan, difie sol Déwletde salgyt salynmaga degislidir.




2.Eger 6-njy maddanyfi 2-nji boliminde kesgitlemesi berlen
gozgalmayan emlikden alynyan girdejilerifi alyjysy Sertlesyén Dowletleriii
birinifi dahyllysy bolmak bilen, beyleki Sertlesyian Dowletde telekegilik igini
onda Verlesyan hemiselik wekilgiligifi iisti bilen amala agyryan we girdejinii
télenmegine esas bolan hukuk ya-da emlik seyle hemigelik wekilgilik bilen
hakykatdan-da bagly bolsa, onda 1-nji boliimifi diizgiinleri 6-njy maddanyn
2-nji boliiminde kesgitlemesi berlen gozgalmayan emlikden alynyanlardan
bagga girdejiler barada ulanylmayar. Seyle halatda 7-nji maddanyi
diizgiinleri ulanylyar.

IV BAP. MAYA GOYUMLARYNA SALGYT SALMAK
21-nji madda
Maya

1. 6-njy maddada agzalyan, Sertlesydn Dowletlerifl birinifi dahyllysyna
degisli bolup duryan we beyleki Sertlesydin Dowletde yerlesyén
gozgalmayan emlik gdrniiginddki maya sol beyleki Dowletde salgyt salnyp
bilner.

2. Sertlesyéin Dowletleriti birinift kdrhanasynyfi beyleki Sertlesyén
Doéwletde bar bolan hemiselik wekilgiliginiil tdjirgilik emléginifi bir bdlegi
bolan gozgalyan emldk gérniiginddki maya sol beyleki Dowletde salgyt
salnyp bilner.

3. Halkara gatnawlarynda ulanylyan defliz we howa gémileri ya-da
icerki suw yollary boyunga gatnawlarda ulanylyan gémiler gdrniisindéki,
seyle hem seyle defiiz, howa we derya gdmilerinii ulanylmagy bilen bagly
gozgalyan emlik gérniigindaki maya difie su kdrhananyfi hakyky dolandyrys
edarasy yerlesyin Sertlegyin Dwletde salgyt salynmaga degiglidir.

4. Sertlesyin Dowletifi dahyllysynyii mayasynyii dhli beyleki bolekleri
difie sol Déwletde salgyt salynmaga degiglidir.

V BAP. IKI GEZEK SALGYT SALYNMAGYNY
ARADAN AYYRMAGYN USULLARY

22-nji madda
Karz bermegiin usuly
1. Eger Sertlesyéin Dowletleritt birinifi dahyllysy su Konwensiyanyn
diizgiinlerine layyklykda beyleki Sertlesyéan Dowletde salgyt salnyp bilinjek
girdejileri alyan ya-da maya eyelik edyén bolsa, birinji agzalan Dowlet:

a) sol beyleki Dowletde girdeji tigin tdlenen salgyda barabar mogberi
sol dahyllyny#i girdeji ti¢in salgydyndan kemmége;




b) sol beyleki Déwletde maya ligin tolenen salgyda barabar mogberi
sol dahyllynyfi maya li¢in salgydyndan kemmége rugsat beryér.

Kemilyin seyle mogberler islendik halatda girdeji G¢in ya-da maya
ficin salgydyfi kemilmegine rugsat berilmeginden 61 hasaplanan, yagdaylara
baglylykda sol beyleki Dowletde salgyt salnyp bilinjek girdejd ya-da maya
degisli boleginden kop bolmaz.

2. Eger su Konwensiyanyit islendik diizgiinine layyklykda, Sertlesyén
Déwletlerifi birinifi dahyllysynyit alyan girdejisi ya-da mayasy sol Dowletde
salgytdan bosadylan bolsa, sol Dwlet mutia garamazdan, sol dahyllynyn
girdejisiniti ya-da mayasynyil galan bolegine salgydyh mogberi hasaplanan
mahaly salgytdan bosadylan girdejini ya-da mayany hasaba alyp biler.

VI BAP. AYRATYN DUZGUNLER

23-nji madda
Kemsitmezlik

1. Sertlegydn Dowletlerifi birinifi milli taraplary beyleki Sertlesyan
Déwletde sol beyleki Déwletii hut sol yagdaylarda, hususan-da dahyllylyk
babatda milli taraplarynyfi sezewar edilyén ya-da sezewar edilip bilinjek
salgyt salynmagyndan ya-da sonufi bilen bagly talaplardan basga, ya
bolmasa has agyr salgyt salmak bilen bagly islendik salgyt salynmagyna, ya-
da onufi bilen bagly talaplara sezewar edilmeli dildir. Su diizglin 1-nji
maddanyfi diizgiinlerine garamazdan, Sertlesyan Dowletlerifi birinifi ya-da
ikisinifi hem dahyllysy bolup durmayan taraplar barada hem ulanylyar.

2. Sertlesyan Déwletleriii biriniti dahyllysy bolup duryan rayatlygy
yok adamlar Sertlesyéin Dowletlerifi hi¢ birinde sol Ddwletleriil milli
taraplarynyti hut sol yagdaylarda sezewar edilydn ya-da sezewar edilip
bilinjek salgyt salynmagyndan we onuil bilen bagly talaplardan basga ya-da
has agyr islendik salgyt salynmagyna ya-da onui bilen bagly islendik
talaplara sezewar edilmeli déldir.

3. Sertlesyan Dowletlerifi birinit kérhanasynyfi beyleki Sertlesyén
Déwletddki hemiselik wekilgiligi babatdaky salgyt salmak diizglini sol
beyleki Déwletiii seyle isi amala agyryan kérhanalar baradaky salgyt salmak
diizgiininden az amatly bolmaly ddldir. $u diizglin Sertlesyén Déwletlerifi
birini 6z dahyllylaryna olaryfi rayatlyk hukuk yagdayy ya-da maggala
yagdayy esasynda salgyt salmak maksady bilen beryin haysydyr bir sahsy
salgyt vettillikleri, kemmeleri we indirimleri beyleki Sertlesydn Doéwletii
dahyllysyna tipjiin etmége borgly edyan hokmiinde diisiindirilmeli déldir.




4. 9-njy maddanyti 1-nji boliiminifi, 11-nji maddanyfi 6-njy bdliiminiil
ya-da 12-nji maddanyf 4-nji boliminifi diizgiinleri ulanylandan bagga
halatlarda Sertlesyin Déwletlerifi birinifi kirhanasynyii beyleki Sertlesyén
Dowletiti dahyllysyna toleyén goterimleri, royaltileri we beyleki tSlegleri
seyle kirhananyii salgyt salynyan peydasyny kesgitlemek maksady bilen,
olar birinji agzalan Dowletiti dahyllysyna tolenenddki yaly sertlerde
kemilmige degislidir. Hut gsonuil yaly, Sertlesyan Dowletleriii birinii
kiirhanasynyii beyleki Sertlesyin Dowletiit dahyllysyna islendik bergisi sol
kiirhananyfi salgyt salynyan mayasyny kesgitlemek maksady bilen, hut
birinji agzalan Dowletifi dahyllysyna bolan bergi babatdaky yaly sol bir
sertlerde kemilmége degislidir.

5. Sertlesyin Dowletleriii birinifi mayasy beyleki Sertlesydn Dowletiti
bir ya-da birnige dahyllysyna doly ya-da gytaklayyn degisli bolan ya-da olar
tarapyndan gozeggilik edilyén karhanasy birinji agzalan Dowletde gol
Dowletift sonufl yaly kiirhanalary babatda sezewar edilyén ya-da sezewar
edilip bilinjek salgyt salynmagyndan we onuii bilen bagly talaplardan basga

ya-da has agyr islendik salgyt salynmagyna ya-da onuri bilen bagly islendik
talaplara sezewar edilmeli déldir.

6. 2-nji maddanyii diizgiinlerine garamazdan, su maddanyfi diizgiinleri
islendik gérniisli we kysymly salgytlar barada ulanylyar.

) 24-nji madda
Ozara ylalasmak amaly

1. Eger tarap Sertlegyin Dowletlerift birinifi ya-da ikisinii hem
hereketleri su Konwensiyanyti diizgiinlerine layyk gelmeyin salgytlaryt
salynmagyna eltydr ya-da elter diyip hasap edyén bolsa, ol su Dowletlerin
icerki kanungylygynda gz ofiiinde tutulan gorag serisdelerine garamazdan,
dzi dahyllysy bolup duryan Sertlesydn Dowletifi ya-da onufi isi 23-nji
maddanyfi 1-nji boliiminifi tésirine diisyan bolsa, onda &zi milli tarapy bolan
Sertlesyan Dowletiti ygtyyarly edarasyna arza berip biler. Arza su
Konwensiyanyi diizgiinlerine layyk gelmey#n salgytlaryfi salynmagyna
getiryan hereketler hakyndaky ilkinji habarnamanyt pursadyndan baslap, tig
yylyth dowamynda berilmelidir.

2. Ygtyyarly edara arzany esasly hasap etse we Ozi kanagatlanarly
cozgiide gelip bilmese, su Konwensiya layyk gelmeyén salgytlaryi
salynmagyny aradan ayyrmak maksady bilen, isi beyleki Sertlesyén
Dowletiii ygtyyarly edarasy bilen dzara ylalagmak boyunga ¢ozmige calsar.
Gazanylan islendik ylalagyk Sertlesyin Dowletlerifi igerki kanungylygynda




bar bolan haysydyr bir wagtlayyn cérklendirmelere garamazdan, yerine
yetiriler.

3. Sertlesydn  Dowletlerii  ygtyyarly  edaralary Konwensiya
diiglindirilen ya-da ulanylan mahaly ylize ¢ykyan islendik kyng¢ylyklary ya-
da slibhelenmeleri 6zara ylalagsmak boyunca ¢tzmige calsarlar. Olar seyle
hem su Konwensiyada géz oniinde tutulmadyk halatlarda iki gezek salgyt
salynmagyny aradan ayyrmak maksadyna eyerip, bir-biri bilen gerieserler.

4. Sertlesyin Dowletleriii ygtyyarly edaralary yokardaky béliimlere
diistinmekde ylalagyk gazanmak maksadyna eyerip, bir-biri bilen, sol sanda
olaryii 6zlerinden ya-da wekillerinden diiziilen bilelikdiki toparyti tisti bilen
gbni gatnagykda bolup bilerler.

25-nji madda
Maglumatlary alysmak

1. Seyle derejede salgyt salynmagy su Konwensiya ters gelmeyin
bolsa, Sertlesyin Dowletlerin ygtyyarly edaralary su Konwensiyanyi
diizglinlerini yerine yetirmek ya-da Sertlesydin Doéwletlerin ya-da olaryi
syyasy-¢ék dlizlimlerinifi, ya bolmasa yerli 6z-6ziifii dolandyrys edarasynyni
adyndan alynyan salgytlaryn islendik g&rniisine we teswirine degisli igerki
kanungylygy dolandyrmak ya-da wulanmak {icin zerur maglumatlary
alysyarlar. Maglumatlary alysmak 1-mji we 2-nji maddalar bilen
¢iklenmeyir.

2. Sertlesyin Dowletlerin birinden 1-nji boliime layyklykda alnan
islendik maglumat sol Dd&wletin milli kanungylygyna layyklykda alnan
maglumat yaly ayan edilmesiz hasap edilyir we difle 1-nji bdiimde
gorkezilen salgytlar babatdaky maglumatlara baha bermek ya-da toplamak,
mejbury téletdirmek ya bolmasa kazyyet taydan yzarlamak, ya-da sikayatlara
garamak, yokarda aydylanlaryii &hlisine gozeggilik etmek bilen
mesgullanyan taraplara ya-da edaralara (5ol sanda kazyyetler we dolandyrys
edaralary) habar berilyér.

3.Hi¢ bir halatda 1-nji we 2-nji boliimlerin diizglinleri Sertlesyin
Dowletin istiine su borglary ylikleyan hékmiinde diistindirilmez:

a) ol ya-da beyleki Sertlesyin Dowletin kanungylygyna ya-da edara
edis tejribesine ters gely#n edara edis ¢érelerini gecirmek;

b) ol ya-da beyleki Sertlesydn Dowletiil kanungylygy boyunga ya-da
adaty edara edis tejribesinii bargynda alyp bolmayan maglumatlary bermek;




¢) sowda, telekegilik, senagat, tdjir¢ilik ya-da hiindr syryny, ya
bolmasa séwda amalyny ayan etjek maglumatlary, ya-da ayan edilmegi
dowlet syyasatyna (ordre public) ters geliek maglumatlary bermek.

4. Eger maglumatlar su madda layyklykda Sertlesyén Dowletlerini biri
tarapyndan soralan bolsa, beyleki Sertlesydn Dowlet hatda eger seyle
maglumat 6z salgyt maksatlary ti¢in beyleki Ddwlete zerur bolmasa-da,
soralan maglumatlary almak {igin maglumatlary toplamak boyunga ol 6z
crelerini peydalanmalydyr. Yokardaky s6zlemdiki borgnama 3-nji bsliimif
diizgiinleri bilen ¢iiklendirilendir, yone hi¢ bir halatda seyle céklendirme
oziinde difle icerki gyzyklanmanyfi yokdugy sebdpli, maglumatlary
bermekden boyun gagyrmaga Sertlesydn Dowletlere rugsat beryén
hokmiinde diigiindirilip bilinmez.

5. Hig¢ bir halatda 3-nji b6liimini diizgiinleri difle maglumatlaryn eyesi
bank, beyleki maliye edarasy, nominal saklayjy ya-da yumusgy ya bolmasa
ynanylan tarap bolup duryandygy sebdpli, ya bolmasa maglumatyii
taraplaryfi eyecilik hukugyna degislidigi sebépli, Sertlesydn Ddwletlere
maglumatlary bermekden boyun gagyrmaga rugsat beryin hdkmiinde
diisiindirilmez.

26-njy madda
Diplomatik wekilhanalaryn we konsullyk
edaralaryn isgérleri

Su Konwensiyanyil hi¢ bir diizglini diplomatik wekilhanalaryii we
konsullyk edaralarynyii isgérlerinii halkara hukugynyii umumy kadalary ya-
da yorite ylalagyklaryii diizgiinleri arkaly berlen salgyt yetilliklerine tisir
etmeyér.

VII BAP. JEMLEYJI DUZGUNLER
27-nji madda
Giiyje girmegi
1. Su Konwensiya onuil giliyje girmegi ligin Sertlesyéin Dowletlerii
ikisinifi ghli zerur i¢erki amallary tamamlandygy baradaky sofiky habarnama
yazmaca gorniigde we beyannama diplomatik yollar bilen alnandan soii
otuzynjy giin giiyje girmelidir.
2. Su Konwensiya tassyklayys hatlary alsylandan sofi gliyje giryir we
onuil diizgiinleri:
a) cesmesinden alynyan salgytlar babatda — Konwensiyanyn giiyje
giren yylyndan sofiky senenama yylynyfi birinji yanwarynda ya-da sondan
sofi tolenyin girdejilerit mogberleri barada;




b) girdejiler ii¢in ye maya Ucin beyleki salgytlar babatda —
Konwensiyanyfi giiyje giren yylyndan soiiky senenama yylynys birinji
yanwarynda ya-da gondan sofi baglanyan islendik salgyt yyly ligin tdlemige
degisli seyle salgytlar barada ulanylyar.

28-nji madda
Hereketinin bes edilmegi

Su Konwensiya Sertlesydn Dowletlerin biri onuil hereketini bes
edyingd giiyjiinde galyar. Islendik Sertlegyéin Dowlet Konwensiya giiyje
giren seneden baglap, bés yyllyk dowiirden sofi gelyén senenama yylynyn
ahyryna c¢enli azyndan alty ay ©On hereketini bes etmek baradaky
habarnamany diplomatik yollar boyunga bermek arkaly su Konwensiyanyii
hereketini bes edip biler. Seyle halatda su Konwensiya:

a) Bahreynde, giiyjiini yatyrmak baradaky habarnamanyii berlen
senenama yylyndan soii gelyén yylynl 1-nji yanwarynda ya-da sondan son
baslanyan islendik yylda yiize ¢ykyan girdeji we maya barada; we

b) Tirkmenistanda, giiyjiini yatyrmak hakyndaky habarnama berlen
senenama yylyndan soil gely#n yylyil 1-nji yanwarynda ya-da 1-nji
yanwaryndan sofi baglanyan islendik girdeji yylynda yiize ¢ykyan girdejiler
barada we giiyjiini yatyrmak baradaky habarnamanysi berlen senenama
yylyndan sori gelydn islendik salgyt yylynyi tamamlanmagyna genli eye¢ilik
bolup duryan maya barada 6z hereketini bes edyér.

MUNA GUWA GECMEK HOKMUNDE degisli derejede ygtyyarly
edilen agakda gol ¢ekenler su Konwensiya gol ¢ekdiler.

Manama sidherinde 2011-nji yylyii 9-njy fewralynda tiirkmen, arap we
ifilis dillerinde iki nusgada amal edildi, 6zi-de, &hli li¢ yazgynyn hem
birmefizes giliyji bardyr. Islendik yazgylaryil arasynda c¢aprazlyklar yiize
¢ykan halatda iillisge yazgy is yazgysy bolup duryar.

Tiirkmenistanyf Bahreyn Patysalygynyii
Hokiimetiniin adyndan Hokiimetinin adyndan

KONWENSIYA 13.05.2012 YYLDA GUYJE GIRDI




CONVENTION
between the Government the Kingdom of Bahrain of the Government
of Turkmenistan and for the avoidance of double taxation with respect
to taxes on income and capital

The Government of Turkmenistan and the Government of the
Kingdom of Bahrain, desiring to conclude a Convention for the avoidance
of double taxation with respect to taxes on income and on capital, have
agreed as follows:

CHAPTERI1
SCOPE OF THE CONVENTION

Article 1
Persons covered

This Convention shall apply to persons who are residents of one or both of
the Contracting States.

Article 2
Taxes covered

1.  This Convention shall apply to taxes on income and on capital
imposed on behalf of a Contracting State or of its administrative
subdivisions or local authorities, irrespective of the manner in which
they are levied.

2. There shall be regarded as taxes on income and on capital all taxes
imposed on total income, on total capital, or on elements of income or
of capital, including taxes on gains from the alienation of movable or
immovable property, taxes on the total amounts of wages or salaries
paid by enterprises, as well as taxes on capital appreciation.

3. The existing taxes to which the Convention shall apply are in
particular:




a)  in Turkmenistan:
(i) the tax on profits (income) of juridical persons;
(i) the tax on income of individuals;
(iii) the tax on property;
(hereinafter referred to as “Turkmen tax™);

b) in Bahrain, income tax payable under Amiri Decree No. 22/1979
(hereinafter referred to as “Bahrain tax™).

The Convention shall apply also to any identical or substantially
similar taxes that are imposed after the date of signature of the
Convention in addition to, or in place of, the existing taxes. The
competent authorities of the Contracting States shall notify each other
of any significant changes that have been made in their taxation laws.

CHAPTER II
DEFINITIONS

Article 3
General definitions

For the purposes of this Convention, unless the context otherwise
requires:

a) the term “Turkmenistan” means the territory of Turkmenistan
comprised within its land borders together with the maritime
zones (including both marine and sub-marine zones) over which
Turkmenistan exercises sovereign rights or jurisdiction under
international law;

b) the term “Bahrain” means the territory of the Kingdom of
Bahrain as well as the maritime areas, seabed and subsoil over
which Bahrain exercises, in accordance with international law,
sovereign rights and jurisdiction;




d)

g)

h)

the term “person” includes an individual, a company and any
other body of persons;

the term “company” means any body corporate or any entity
that is treated as a body corporate for tax purposes or any other
entity constituted or recognised under the laws of one or other
of the Contracting States as a body corporate;

the term “enterprise” applies to the carrying on of any business;

the terms “enterprise of a Contracting State” and “enterprise of
the other Contracting State” mean respectively an enterprise
carried on by a resident of a Contracting State and an enterprise
carried on by a resident of the other Contracting State;

the term “international traffic” means any transport by a ship or
aircraft operated by an enterprise that has its place of effective
management in a Contracting State, except when the ship or
aircraft is operated solely between places in the other
Contracting State;

the term "competent authority" means:

(i) in Turkmenistan, the Ministry of Finance and the Main
State Tax Service or their authorised representative;

(i) in Bahrain, the Minister of Finance or his authorised
representative;

the term "national”, in relation to a Contracting State, means:

) any individual possessing the nationality the nationality
of that Contracting State; and

(ii) any legal person, partnership or association deriving its
status as such from the laws in force in that Contracting
State;




i)  the term "business" includes the performance of professional
services and of other activities of an independent character.

As regards the application of the Convention at any time by a
Contracting State, any term not defined therein shall, unless the
context otherwise requires, have the meaning that it has at that time
under the law of that State for the purposes of the taxes to which the
Convention applies, any meaning under the applicable tax laws of that

State prevailing over a meaning given to the term under other laws of
that State

Article 4
Resident

For the purposes of this Convention, the term “resident of a
Contracting State” means:

a) in the case of Turkmenistan, any person who, under the laws of
Turkmenistan, is liable to tax therein by reason of his domicile,
residence, place of management or any other criterion of a similar
nature, and also includes Turkmenistan and any administrative
subdivision or local authority thereof.

b) in the case of Bahrain, the Kingdom of Bahrain, its local
authorities, any statutory body thereof and any person who under
the laws of Bahrain is domiciled or resident in, a national of, or
having their plate of incorporation or management within Bahrain;

This term, however, does not include any person who is liable to tax
in a Contracting State in respect only of income from sources in that
State or capital situated therein.

Where by reason of the provisions of paragraph 1 an individual is a
resident of both Contracting States, then his status shall be determined
as follows:




b)

d)

he shall be deemed to be a resident only of the State in which he
has a permanent home available to him; if he has a permanent
home available to him in both States, he shall be deemed to be a
resident only of the State with which his personal and economic
relations are closer (“centre of vital interests”);

if the State in which he has his centre of vital interests cannot be
determined, or if he has not a permanent home available to him
in either State, he shall be deemed to be a resident only of the
State in which he has an habitual abode;

if he has an habitual abode in both States or in neither of them,
he shall be deemed to be a resident only of the State of which he
is a national;

if he is a national of both States or of neither of them, the
competent authorities of the Contracting States shall settle the
question by mutual agreement.

Where by reason of the provisions of paragraph 1 a person other than
an individual is a resident of both Contracting States, then it shall be
deemed to be a resident only of the State in which its place of
effective management is situated.

Article 5
Permanent establishment

For the purposes of this Convention, the term “permanent
establishment” means a fixed place of business through which the
business of an enterprise is wholly or partly carried on.

The term “permanent establishment” includes especially:

a)
b)
©)
d)

a place of management;
a branch;
an office;
a factory;




e)  aworkshop;

f) a mine, an oil or gas well, a quarry or any other place of
exploration, extraction and development of natural resources;

g) arefinery; and

h)  a warehouse in relation to a person providing storage facilities
for others.

A building site or construction or installation project constitutes a
permanent establishment only if it lasts more than 12 months.

Notwithstanding the provisions of this Article, an enterprise shall be
deemed to have a permanent establishment in a Contracting State and
to carry on business through that permanent establishment if in that
State it is directly engaged in the exploration for or extraction of crude
oil or other natural hydrocarbons from the ground in that State either
on its own account or on account of others, or in refining crude oil
owned by it or by others, wheresoever extracted, in its facilities in that
State.

Notwithstanding the preceding provisions of this Article, the term
“permanent establishment” shall be deemed not to include:

a) the use of facilities solely for the purpose of storage, display or
delivery of goods or merchandise belonging to the enterprise;

b) the maintenance of a stock of goods or merchandise belonging

to the enterprise solely for the purpose of storage, display or
delivery;

c) the maintenance of a stock of goods or merchandise belonging

to the enterprise solely for the purpose of processing by another
enterprise;

d) the maintenance of a fixed place of business solely for the
purpose of purchasing goods or merchandise or of collecting
information, for the enterprise;




e) the maintenance of a fixed place of business solely for the
purpose of carrying on, for the enterprise, any other activity of a
preparatory or auxiliary character;

f)  the maintenance of a fixed place of business solely for any
combination of activities mentioned in subparagraphs a) to e),
provided that the overall activity of the fixed place of business
resulting from this combination is of a preparatory or auxiliary
character.

Notwithstanding the provisions of paragraphs 1 and 2, where a person
— other than an agent of an independent status to whom paragraph 7
applies — is acting on behalf of an enterprise and has, and habitually
exercises, in a Contracting State an authority to conclude contracts in
the name of the enterprise, that enterprise shall be deemed to have a
permanent establishment in that State in respect of any activities
which that person undertakes for the enterprise, unless the activities of
such person are limited to those mentioned in paragraph 5 which, if
exercised through a fixed place of business, would not make this fixed
place of business a permanent establishment under the provisions of
that paragraph.

An enterprise shall not be deemed to have a permanent establishment
in a Contracting State merely because it carries on business in that
State through a broker, general commission agent or any other agent
of an independent status, provided that such persons are acting in the
ordinary course of their business.

The fact that a company which is a resident of a Contracting State
controls or is controlled by a company which is a resident of the other
Contracting State, or which carries on business in that other State
(whether through a permanent establishment or otherwise), shall not

of itself constitute either company a permanent establishment of the
other.




CHAPTER 111
TAXATION OF INCOME

Article 6
Income from immovable property

Income derived by a resident of a Contracting State from immovable
property (including income from agriculture or forestry) situated in
the other Contracting State may be taxed in that other State.

The term “immovable property” shall have the meaning which it has
under the law of the Contracting State in which the property in
question is situated. The term shall in any case include property
accessory to immovable property, livestock and equipment used in
agriculture and forestry, rights to which the provisions of general law
respecting landed property apply, usufruct of immovable property and
rights to variable or fixed payments as consideration for the working
of, or the right to work, mineral deposits, sources and other natural
resources; ships and aircraft shall not be regarded as immovable

property.

The provisions of paragraph 1 shall apply to income derived from the
direct use, letting, or use in any other form of immovable property.

The provisions of paragraphs 1 and 3 shall also apply to the income
from immovable property of an enterprise.

Article 7
Business profits

The profits of an enterprise of a Contracting State shall be taxable
only in that State unless the enterprise carries on business in the other
Contracting State through a permanent establishment situated therein.
If the enterprise carries on business as aforesaid, the profits of the
enterprise may be taxed in the other State but only so much of them as
are attributable to that permanent establishment.




Subject to the provisions of paragraph 3, where an enterprise of a
Contracting State carries on business in the other Contracting State
through a permanent establishment situated therein, there shall in each
Contracting State be attributed to that permanent establishment the
profits which it might be expected to make if it were a distinct and
separate enterprise engaged in the same or similar activities under the
same or similar conditions and dealing wholly independently with the
enterprise of which it is a permanent establishment.

In determining the profits of a permanent establishment, there shall be
allowed as deductions expenses which are incurred for the purposes
of the permanent establishment, including executive and general
administrative expenses so incurred, whether in the State in which the
permanent establishment is situated or elsewhere

Insofar as it has been customary in a Contracting State to determine
the profits to be attributed to a permanent establishment on the basis
of an apportionment of the total profits of the enterprise to its various
parts, nothing in paragraph 2 shall preclude that Contracting State
from determining the profits to be taxed by such an apportionment as
may be customary; the method of apportionment adopted shall,
however, be such that the result shall be in accordance with the
principles contained in this Article.

No profits shall be attributed to a permanent establishment by reason
of the mere purchase by that permanent establishment of goods or
merchandise for the enterprise.

For the purposes of the preceding paragraphs, the profits to be
attributed to the permanent establishment shall be determined by the
same method year by year unless there is good and sufficient reason
to the contrary.

Where profits include items of income which are dealt with separately
in other Articles of this Convention, then the provisions of those
Articles shall not be affected by the provisions of this Article.




Article 8
Shipping and air transport

Profits from the operation of ships or aircraft in international traffic
shall be taxable only in the Contracting State in which the place of
effective management of the enterprise is situated.

If the place of effective management of a shipping enterprise is
aboard a ship, then it shall be deemed to be situated in the Contracting
State in which the home harbour of the ship is situated, or, if there is
no such home harbour, in the Contracting State of which the operator
of the ship is a resident.

The provisions of paragraph 1 shall also apply to profits from the
participation in a pool, a joint business or an international operating
agency.

Article 9
Associated enterprises

Where:

a) an enterprise of a Contracting State participates directly or
indirectly in the management, control or capital of an enterprise
of the other Contracting State, or

b) the same persons participate directly or indirectly in the
management, control or capital of an enterprise of a Contracting
State and an enterprise of the other Contracting State,

and in either case conditions are made or imposed between the two
enterprises in their commercial or financial relations which differ
from those which would be made between independent enterprises,
then any profits which would, but for those conditions, have accrued
to one of the enterprises, but, by reason of those conditions, have not
so accrued, may be included in the profits of that enterprise and taxed
accordingly.




Where a Contracting State includes in the profits of an enterprise of
that State, and taxes accordingly, profits on which an enterprise of the
other Contracting State has been charged to tax in that other State and
the profits so included are profits which would have accrued to the
enterprise of the first-mentioned State if the conditions made between
the two enterprises had been those which would have been made
between independent enterprises, then that other State shall make an
appropriate adjustment to the amount of the tax charged therein on
those profits. In determining such adjustment, due regard shall be had
to the other provisions of this Convention and the competent
authorities of the Contracting States shall if necessary consult each
other.

Article 10
Dividends

Dividends paid by a company which is a resident of a Contracting
State to a resident of the other Contracting State may be taxed in that
other State.

However, such dividends may also be taxed in the Contracting State
of which the company paying the dividends is a resident and
according to the laws of that State, but if the beneficial owner of the
dividends is a resident of the other Contracting State, the tax so
charged shall not exceed 10 per cent of the gross amount of the
dividends. The competent authorities of the Contracting States shall
by mutual agreement settle the mode of application of these
limitations. This paragraph shall not affect the taxation of the
company in respect of the profits out of which the dividends are paid.

The term “dividends” as used in this Article means income from
shares, “jouissance” shares or “jouissance” rights, mining shares,
founders’ shares or other rights, not being debt-claims, participating
in profits, as well as income from other corporate rights which is
subjected to the same taxation treatment as income from shares by the




laws of the State of which the company making the distribution is a
resident.

The provisions of paragraphs 1 and 2 shall not apply if the beneficial
owner of the dividends, being a resident of a Contracting State, carries
on business in the other Contracting State of which the company
paying the dividends is a resident through a permanent establishment
situated therein and the holding in respect of which the dividends are
paid is effectively connected with such permanent establishment. In
such case the provisions of Article 7 shall apply.

Where a company which is a resident of a Contracting State derives
profits or income from the other Contracting State, that other State
may not impose any tax on the dividends paid by the company, except
insofar as such dividends are paid to a resident of that other State or
insofar as the holding in respect of which the dividends are paid is
effectively connected with a permanent establishment situated in that
other State, nor subject the company’s undistributed profits to a tax on
the company’s undistributed profits, even if the dividends paid or the
undistributed profits consist wholly or partly of profits or income
arising in such other State.

Article 11
Income from debt—claims

Income from debt—claims arising in a Contracting State and paid to a
resident of the other Contracting State may be taxed in that other
State.

However, such income may also be taxed in the Contracting State in
which it arises and according to the laws of that State, but if the
beneficial owner of the income is a resident of the other Contracting
State, the tax so charged shall not exceed 10 per cent of the gross
amount of the income. The competent authorities of the Contracting
States shall by mutual agreement settle the mode of application of this
limitation.




Notwithstanding the provisions of paragraph 2, income from debt-
claims arising in:

a)  Bahrain and paid to the Government of Turkmenistan or to the
Central Bank of Turkmenistan shall be exempt from Bahrain
tax; or

b)  Turkmenistan and paid to the Government of Bahrain or to the
Central Bank of Bahrain shall be exempt from Turkmen tax.

The terms “income from debt—claims” or “income” as used in this
Article mean income from debt-claims of every kind, whether or not
secured by mortgage and whether or not carrying a right to participate
in the debtor's profits, and in particular, income from government
securities and income from bonds or debentures, including premiums
and prizes attaching to such securities, bonds or debentures. Penalty
charges for late payment shall not be regarded as income for the
purpose of this Article.

The provisions of paragraphs 1 and 2 shall not apply if the beneficial
owner of the income, being a resident of a Contracting State, carries
on business in the other Contracting State in which the income arises
through a permanent establishment situated therein, or performs in
that other State independent personal services from a fixed base
situated therein, and the debt-claim in respect of which the income is
paid is effectively connected with such permanent establishment or
fixed base. In such case the provisions of Article 7 or Article 14, as
the case may be, shall apply.

Income shall be deemed to arise in a Contracting State when the payer
is a resident of that State. Where, however, the person paying the
income, whether he is a resident of a Contracting State or not, has in a
Contracting State a permanent establishment or a fixed base in
connection with which the indebtedness on which the income is paid
was incurred, and such income is borne by such permanent
establishment or fixed base, then such income shall be deemed to




arise in the State in which the permanent establishment or fixed base
is situated.

Where, by reason of a special relationship between the payer and the
beneficial owner or between both of them and some other person, the
amount of the income, having regard to the debt-claim for which it is
paid, exceeds the amount which would have been agreed upon by the
payer and the beneficial owner in the absence of such relationship, the
provisions of this Article shall apply only to the last-mentioned
amount. In such case, the excess part of the payments shall remain
taxable according to the laws of each Contracting State, due regard
being had to the other provisions of this Convention.

Article 12
Royalties

Royalties arising in a Contracting State and beneficially owned by a
resident of the other Contracting State may be taxed in that other
State.

However, such royalties may also be taxed in the Contracting State in
which it arises and according to the laws of that State, but if the
beneficial owner of the royalties is a resident of the other Contracting
State, the tax so charged shall not exceed 10 per cent of the gross
amount of the royalties. The competent authorities of the Contracting

States shall by mutual agreement settle the mode of application of this
limitation.

The term "royalties" as used in this Article means payments of any
kind received as a consideration for the use of, or the right to use, any
copyright of literary, artistic or scientific work including
cinematograph films, any patent, trade mark, design or model, plan,
secret formula or process, or for information concerning industrial,
commercial or scientific experience,

The provisions of paragraphs 1 and 2 shall not apply if the beneficial
owner of the royalties, being a resident of a Contracting State, carries




on business in the other Contracting State in which the royalties arise
through a permanent establishment situated therein and the right or
property in respect of which the royalties are paid is effectively
connected with such permanent establishment. In such case the
provisions of Article 7 shall apply.

Where, by reason of a special relationship between the payer and the
beneficial owner or between both of them and some other person, the
amount of the royalties, having regard to the use, right or information
for which they are paid, exceeds the amount which would have been
agreed upon by the payer and the beneficial owner in the absence of
such relationship, the provisions of this Article shall apply only to the
last-mentioned amount. In such case, the excess part of the payments
shall remain taxable according to the laws of each Contracting State,
due regard being had to the other provisions of this Convention.

Article 13
Capital gains

Gains derived by a resident of a Contracting State from the alienation
of immovable property referred to in Article 6 and situated in the
other Contracting State may be taxed in that other State.

Gains from the alienation of movable property forming part of the
business property of a permanent establishment which an enterprise of
a Contracting State has in the other Contracting State, including such
gains from the alienation of such a permanent establishment (alone or
with the whole enterprise), may be taxed in that other State.

Gains from the alienation of ships or aircraft operated in international
traffic, boats engaged in inland waterways transport or movable
property pertaining to the operation of such ships, aircraft or boats,
shall be taxable only in the Contracting State in which the place of
effective management of the enterprise is situated.

Gains derived by a resident of a Contracting State from the alienation
of shares deriving more than 50 per cent of their value directly or




indirectly from immovable property situated in the other Contracting
State may be taxed in that other State.

Gains from the alienation of any property, other than that referred to
in paragraphs 1, 2, 3 and 4, shall be taxable only in the Contracting
State of which the alienator is a resident.

Article 14
Income from employment

Subject to the provisions of Articles 15, 17 and 18, salaries, wages
and other similar remuneration derived by a resident of a Contracting
State in respect of an employment shall be taxable only in that State
unless the employment is exercised in the other Contracting State. If
the employment is so exercised, such remuneration as is derived
therefrom may be taxed in that other State.

Notwithstanding the provisions of paragraph 1, remuneration derived
by a resident of a Contracting State in respect of an employment
exercised in the other Contracting State shall be taxable only in the
first-mentioned State if;

a)  the recipient is present in the other State for a period or periods
not exceeding in the aggregate 183 days in any twelve month
period commencing or ending in the fiscal year concerned, and

b)  the remuneration is paid by, or on behalf of, an employer who is
not a resident of the other State, and

c) the remuneration is not borne by a permanent establishment
which the employer has in the other State.

Notwithstanding the preceding provisions of this Article,
remuneration derived in respect of an employment exercised aboard a
ship or aircraft operated in international traffic may be taxed in the
Contracting State in which the place of effective management of the
enterprise is situated.




Article 15
Directors’ fees

Directors’ fees and other similar payments derived by a resident of a
Contracting State in his capacity as a member of the board of directors of a
company which is a resident of the other Contracting State may be taxed in
that other State.

Article 16
Artistes and sportsmen

Notwithstanding the provisions of Articles 7 and 14, income derived
by a resident of a Contracting State as an entertainer, such as a
theatre, motion-picture, radio or television artiste, or a musician, or as
a sportsman, from his personal activities as such exercised in the other
Contracting State, may be taxed in that other State.

Where income in respect of personal activities exercised by an
entertainer or a sportsman in his capacity as such accrues not to the
entertainer or sportsman himself but to another person, that income
may, notwithstanding the provisions of Articles 7 and 14, be taxed in
the Contracting State in which the activities of the entertainer or
sportsman are exercised.

Article 17
Pensions

Subject to the provisions of paragraph 2 of Article 19, pensions and other
similar remuneration paid to a resident of a Contracting State in
consideration of past employment shall be taxable only in that State.

Article 18
Government service

a)  Salaries, wages and other similar remuneration paid by a
Contracting State or an administrative subdivision or a local




authority thereof to an individual in respect of services rendered
to that State or subdivision or authority shall be taxable only in
that State.

b) However, such salaries, wages and other similar remuneration
shall be taxable only in the other Contracting State if the
services are rendered in that State and the individual is a
resident of that State who:

(i)  1is a national of that State; or

(ii) did not become a resident of that State solely for the
purpose of rendering the services.

2. a) Notwithstanding the provisions of paragraph 1, pensions and
other similar remuneration paid by, or out of funds created by, a
Contracting State or an administrative subdivision or a local
authority thereof to an individual in respect of services rendered
to that State or subdivision or authority shall be taxable only in
that State.

b)  However, such pensions and other similar remuneration shall be
taxable only in the other Contracting State if the individual is a
resident of, and a national of, that State.

3.  The provisions of Articles 14, 15, 16, and 17 shall apply to salaries,
wages, pensions, and other similar remuneration in respect of services
rendered in connection with a business carried on by a Contracting
State or an administrative subdivision or a local authority thereof.

Article 19
Students

Payments which a student or business apprentice who is or was immediately
before visiting a Contracting State a resident of the other Contracting State
and who is present in the first-mentioned State solely for the purpose of his
education or training receives for the purpose of his maintenance, education




or training shall not be taxed in that State, provided that such payments
arise from sources outside that State.

Article 20
Other income

1.  Items of income of a resident of a Contracting State, wherever arising,
not dealt with in the foregoing Articles of this Convention shall be
taxable only in that State.

2. The provisions of paragraph 1 shall not apply to income, other than
income from immovable property as defined in paragraph 2 of Article
6, if the recipient of such income, being a resident of a Contracting
State, carries on business in the other Contracting State through a
permanent establishment situated therein and the right or property in
respect of which the income is paid is effectively connected with such
permanent establishment. In such case the provisions of Article 7
shall apply.

CHAPTER 1V
TAXATION OF CAPITAL

Article 21
Capital

1.  Capital represented by immovable property referred to in Article 6,
owned by a resident of a Contracting State and situated in the other
Contracting State, may be taxed in that other State.

2. Capital represented by movable property forming part of the business
property of a permanent establishment which an enterprise of a
Contracting State has in the other Contracting State may be taxed in
that other State.

3. Capital represented by ships and aircraft operated in international
traffic and by movable property pertaining to the operation of such




ships and aircraft, shall be taxable only in the Contracting State in
which the place of effective management of the enterprise is situated.

All other elements of capital of a resident of a Contracting State shall
be taxable only in that State.

CHAPTER YV
METHODS FOR ELIMINATION OF DOUBLE TAXATION

Article 22
Credit method

Where a resident of a Contracting State derives income or owns
capital which, in accordance with the provisions of this Convention,
may be taxed in the other Contracting State, the first-mentioned State
shall allow:

a)  as a deduction from the tax on the income of that resident, an
amount equal to the income tax paid in that other State;

b)  as a deduction from the tax on the capital of that resident, an
amount equal to the capital tax paid in that other State.

Such deduction in either case shall not, however, exceed that part of
the income tax or capital tax, as computed before the deduction is
given, which is attributable, as the case may be, to the income or the
capital which may be taxed in that other State.

Where in accordance with any provision of the Convention income
derived or capital owned by a resident of a Contracting State is
exempt from tax in that State, such State may nevertheless, in
calculating the amount of tax on the remaining income or capital of
such resident, take into account the exempted income or capital.




CHAPTER VI
SPECIAL PROVISIONS

Article 23
Non-discrimination

Nationals of a Contracting State shall not be subjected in the other
Contracting State to any taxation or any requirement connected
therewith, which is other or more burdensome than the taxation and
connected requirements to which nationals of that other State in the
same circumstances, in particular with respect to residence, are or
may be subjected. This provision shall, notwithstanding the
provisions of Article 1, also apply to persons who are not residents of
one or both of the Contracting States.

Stateless persons who are residents of a Contracting State shall not be
subjected in either Contracting State to any taxation or any
requirement connected therewith, which is other or more burdensome
than the taxation and connected requirements to which nationals of
the State concerned in the same circumstances, in particular with
respect to residence, are or may be subjected.

The taxation on a permanent establishment which an enterprise of a
Contracting State has in the other Contracting State shall not be less
favourably levied in that other State than the taxation levied on
enterprises of that other State carrying on the same activities. This
provision shall not be construed as obliging a Contracting State to
grant to residents of the other Contracting State any personal
allowances, reliefs and reductions for taxation purposes on account of
civil status or family responsibilities which it grants to its own
residents.

Except where the provisions of paragraph 1 of Article 9, paragraph 6
of Article 11, or paragraph 4 of Article 12, apply, income from debt-
claims, royalties and other disbursements paid by an enterprise of a
Contracting State to a resident of the other Contracting State shall, for
the purpose of determining the taxable profits of such enterprise, be




deductible under the same conditions as if they had been paid to a
resident of the first-mentioned State. Similarly, any debts of an
enterprise of a Contracting State to a resident of the other Contracting
State shall, for the purpose of determining the taxable capital of such
enterprise, be deductible under the same conditions as if they had
been contracted to a resident of the first-mentioned State.

Enterprises of a Contracting State, the capital of which is wholly or
partly owned or controlled, directly or indirectly, by one or more
residents of the other Contracting State, shall not be subjected in the
first-mentioned State to any taxation or any requirement connected
therewith which is other or more burdensome than the taxation and
connected requirements to which other similar enterprises of the first-
mentioned State are or may be subjected.

The provisions of this Article shall, notwithstanding the provisions of
Article 2, apply to taxes of every kind and description.

Article 24
Mutual agreement procedure

Where a person considers that the actions of one or both of the
Contracting States result or will result for him in taxation not in
accordance with the provisions of this Convention, he may,
irrespective of the remedies provided by the domestic law of those
States, present his case to the competent authority of the Contracting
State of which he is a resident or, if his case comes under paragraph 1
of Article 23, to that of the Contracting State of which he is a
national. The case must be presented within three years from the first
notification of the action resulting in taxation not in accordance with
the provisions of the Convention.

The competent authority shall endeavour, if the objection appears to it
to be justified and if it is not itself able to arrive at a satisfactory
solution, to resolve the case by mutual agreement with the competent
authority of the other Contracting State, with a view to the avoidance
of taxation which is not in accordance with the Convention. Any




agreement reached shall be implemented notwithstanding any time
limits in the domestic law of the Contracting States.

The competent authorities of the Contracting States shall endeavour to
resolve by mutual agreement any difficulties or doubts arising as to
the interpretation or application of the Convention. They may also
consult together for the elimination of double taxation in cases not
provided for in the Convention.

The competent authorities of the Contracting States may
communicate with each other directly, including through a joint
commission consisting of themselves or their representatives, for the

purpose of reaching an agreement in the sense of the preceding
paragraphs.

Article 25
Exchange of information

The competent authorities of the Contracting States shall exchange
such information as is foreseeably relevant for carrying out the
provisions of this Convention or to the administration or enforcement
of the domestic laws concerning taxes of every kind and description
imposed on behalf of the Contracting States, or of their administrative
subdivisions or local authorities, insofar as the taxation thereunder is
not contrary to the Convention. The exchange of information is not
restricted by Articles 1 and 2.

Any information received under paragraph 1 by a Contracting State
shall be treated as secret in the same manner as information obtained
under the domestic laws of that State and shall be disclosed only to
persons or authorities (including courts and administrative bodies)
concerned with the assessment or collection of, the enforcement or
prosecution in respect of, the determination of appeals in relation to
the taxes referred to in paragraph 1, or the oversight of the above.
Such persons or authorities shall use the information only for such
purposes. They may disclose the information in public court
proceedings or in judicial decisions.




3.  In no case shall the provisions of paragraphs 1 and 2 be construed so
as to impose on a Contracting State the obligation:

a) to carry out administrative measures at variance with the laws

and administrative practice of that or of the other Contracting
State;

b)  to supply information which is not obtainable under the laws or
in the normal course of the administration of that or of the other
Contracting State;

¢)  to supply information which would disclose any trade, business,
industrial, commercial or professional secret or trade process, or
information the disclosure of which would be contrary to public
policy (ordre public).

4.  If information is requested by a Contracting State in accordance with
this Article, the other Contracting State shall use its information
gathering measures to obtain the requested information, even though
that other State may not need such information for its own tax
purposes. The obligation contained in the preceding sentence is
subject to the limitations of paragraph 3 but in no case shall such
limitations be construed to permit a Contracting State to decline to

supply information solely because it has no domestic interest in such
information.

5. Inno case shall the provisions of paragraph 3 be construed to permit a
Contracting State to decline to supply information solely because the
information is held by a bank, other financial institution, nominee or

person acting in an agency or a fiduciary capacity or because it relates
to ownership interests in a person.

Article 26
Members of diplomatic missions and consular posts

Nothing in this Convention shall affect the fiscal privileges of members of
diplomatic missions or consular posts under the general rules of
international law or under the provisions of special agreements.




CHAPTER VII
FINAL PROVISIONS

Article 27
Entry into force

1. This Convention shall enter into force on the thirtieth day following
the receipt of the latter notification, in writing and through diplomatic
channels, stating that all the domestic procedures of both Contracting
States necessary to that effect have been completed.

2.  The Convention shall have effect:

a)  with respect of taxes withheld at source, to amounts of income
payable on or after the first day of January in the calendar year

next following the year in which the Convention enters into
force;

b)  with respect of other taxes charged on income and on capital of
taxable periods beginning on or after the first day of January of

the year next following the year in which the Convention enters
into force.

Article 28
Termination

This Convention shall remain in force until terminated by a Confracting
State. Either Contracting State may terminate the Convention, through
diplomatic channels, by giving notice of termination at least six months
before the end of any calendar year after the period of five years from the
date on which this Convention enters into force. In such event, the
Convention shall cease to have effect:




a)  in Bahrain, in respect of income and capital arising in any year
beginning on or after the 1st January next following the
calendar year in which the notice of termination is given; and

b) in Turkmenistan, in respect of income arising in any year of
income beginning on or after the 1st January next following the
calendar year in which the notice is given and in respect of
capital which is held at the expiry of any year of income next
following the calendar year in which the notice of termination is
given.

IN WITNESS WHEREOQF, the undersigned, being duty authorised thereto,
have signed this Convention.

Done in duplicate at Manama this 9" day of February 2011 in the Turkmen,
Arabic and English languages, all texts being equally authentic. In case of
divergence between the texts, the English text shall be the operative one.

For the Government of For the Government of
Turkmenistan the Kingdom of Bahrain
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